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Vane Minerals

You@k listening to Commodity Watch radio with Dominic Frisby.
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Vane Minerals is an Aim listed mineral, exploration and development company, with
interests in gold, silver, copper and uranium. Their commercial director is Matthew

LRASYAZ | itk hirh @Win His 2ldgdntland glamorous offices in Cadogan
Square. Matt, welcome to the show.

Thank you very much
,2dz RSAONROSR +#lyS aAySNrfa Fta I WasSt¥F 7Tadz

Well, when we came to list on Aim, in June of 2004, our plan was to, be self funding

in order to not come back to the market unless we had good news. So, if we found

something and we wanted to drill it, for example, and additional funding was

required. So they way we went about this was putting into production, we have a

little high grade operation in gold and silver in Mexico called Diablito and that

produces $400,000 US a month revenues for us which, about $250,000 is profits. So

that basically pays for the rest of the group. So for us the downside is limited

0SOlIdzAS $6SQONB K2LISTFdz f & y2id I2Ay3 (G2 Nizy
G2 v @SIFENJEATFTS YAyYyS (KIFd 6SQ@S 324 +G GKS
Very nice. And then you moved into uranium, when?

December 2004, when the uranium prices were $19 a pound. You know the trend
was going to be there, we could see the economics for uranium being very strong,
there was only one way the price was going to go; we were fortunate enough to, to
know a chap called Kris Hefton, who is now our uranium geologist and COO of our
uranium subsidiary, and we basically engaged Kris to, to build our portfolio, which he
has superbly over the last couple of years.

{2 6K& R2y QG @&2dz GSftf dza | 62dzi @2dzNJ LR NI F
silver mine in Mexico, what else have you got?

We have gold and copper exploration in Paraguay, and the uranium projects which

are really our main interests at the moment. Paraguay has been very much a

sampling program; theCA 1 & R 2 Yy QU rridblBiBeYestdd @& sadpSng wihh is

understandable, until you get to a drilling stage where you can really find something
ddzoadlydAalrt GKSNBQa ftAGGES AydiSNBad GKSNB
g SONBE K2LIA Y3 G2 a a1 aNdthatviNBebfsome/imterestthen y 2 & 2 N.
but at the moment the uranium portfolio is really where we believe we can create

some substantial value.

And where are your properties?
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And are Arizona and Utah mining friendly states?

+SNE YdzOK a2¢ | SHK: 8S8SIKd ¢KSNBQa |

Arizona, particularly our Breccia Pipes, which are on the north/south rim of the
Grand Canyon. So, you know obviously environmentally that could be a little

DS N

AaSYaArdGA@dS odzi GKSNBQa Ho YAtftAzy Ll2dzyRa 2

mined there in the 80s and W0s. So there is definitely precedent there. Energy
Fuels Nuclear which was the largest private uranium producing company during that
time did a very good reclamation program. So everything is on our side, the law is
on our side more importantly.

And how have your drill results been?

WSQ@S 2dzad adl NI SR RmJ thd Nargh Wabh profecbuwdighS R2y S |

is in Utah, which we twinned some existing drill holes there, which were drill in the
70s by Cotter Corporation. And the assays are in the chemical assays room and
0KS2 OQNB LIKy RiA oAb f {()QS az ﬁ;ﬁngtyfl&énéourﬁirﬁ@inOK

the next few weeks. Andthenwe> S Fyy2dzy OSR NBOSydf &

RNAffAY3 LINRPINIY 2y 2dz2NE 2dzNJ . NEOOA |

NEOOAI tALISE | NBxX 4Sfft uKSelﬁztthacchaftTTS

they are quite small but highgrade-( K S & QNXB | 0 2 dzhd thefBsicalty?
contain between 1 and 6 million pounds per pipe and the average is, | think, about 3
million with the price of uranium at $75 a pound..
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in charge of Vane and what your background is?

Well, I used to work in the City until 2002; | worked for Laing and Cruickshank
Investment Management. And, a great friend of mine, Robert Jeffcock rang me up

and said he was looking to start an exploration company with four very, over-

qualified geologists, who were ex-Freeport McMoran - Steve Van Nort, Clark Arnold,
Frank Nelson and Al Edwards g K2 Q@S | £ £ 3 2dtien€@andlarde R S NJ
discoveries under their belts. He sent through to me their CVs and | thought if | was
going to make a leap into the mining industry, there was no better people to do it

with than these guys.

[ SGQaz fS0iQa f 2sBatesoltitanding, afeSHbre anyl waréants¥rd y &
2LIiA2yas gKIFIGQa @2dz2NJ YFN] SO Ol LK
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management have which are at 11p, which is our issue price. There are about 4

million of those. And we have a convertible loan which was organised back in
September last year with Geiger Counter fund, which was £750,000 in 8% coupon

and they convert, they were issued when the share price was 9p and they convert at
12p.

What percentage does management own?
Management, founders is 65% and management is about 40%.

| just looked at your chart - the price has shot up in the last few days too ¢ is it 18p?
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Yeah, 17.5p
17.5p given, if you think back in November you were trading at 6 or 7p was it or 8p?

Yes, 7 or 8p

That was a nice trade if you gotinonit. 00 A 2 dzA f & @ 2 QWS (YRAP Ay T dz
322R C)QYLJI-)/é |-yfe & 2 dzQNB YZ(ZA)/EI dzLJ 2y GKS
had another bit of news out in the last week.

We have, yeah. We, we were approached by Geiger Counter again, actually, funnily.

They were trying to buy shares in the marketand O2 dzf Ry Qi 3ISi | a YdzOK
wanted, so they said would we like to issue them additional shares and we had the

authority through Section 89 of the Companies Act for directors to issue shares, so

we issued them another million shares at 15p.

The price shot up on the back of that?
It did indeed, yeah.

[ SGQa GFft1 I 0 AutiyouXuPalNdn prapedfe®ii Utah £0d Afridord, 02
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Kris has, has built up this whole portfolio. We now have 4966 acres, | think, is our

actual land position. The thing about the pipes is, they are very small. | mean

between 20 and 40 acres is, is a pipe size you can actually mine it out, and the

mineralized area is literally can be 100 to 200 metres wide and 600 metres deep.

YR @2dzQNB t221Ay3 G o YAffA2y Ll2dzyRa Ol
ore. 52 (KS&S I NB NBFHtfe [jdAidS avyltt Ay &aail s
about mining them, is they do very little damage environmentally because they are

so small and compact. And so, our land position, as such in acre terms, R2Sa y Q G
reallyrelatei 2 GKS LRGSYGAlIf 2F GKS 2NB 02RAS& A

| see.

Wdza i R2SayQié aSSY ljdAadS a2 oA3 odzi | OlGdz £
YSIY S6AGK Hd LIALISE & 2 dnedrlyod million pbboe&ENBE Q& o YA
potential.

l'YR &2 GSff dza | o02dzi @2dzNJ LX Fya (2 RS@St 2
cost?

2SSttt 6SQONBS RNAGKSYYH2VBY & dotirdiibgheirfitt 8 2 1i {
through on the pipes; for Miller, Red Dyke, Big Red and Rabbit. WS Q@S 320G wmn

pending which are in with the Forest Service. WS Q@S KIFI R a2NJ 2F3> O2Y
0601 FYR FT2NIK gA0GK GKSY YR #SQNB K2LAy3
GKSYy 6SQff Y20S 2y (22 G2 RNAsimbch 1 K24S I &
drilling as we possibly can and create as many pounds in the ground as we can get

our hands on.
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There are nearly 400 uranium exploration companies now out there. Why should |
choose yours?

WS QNB  ficylly stablelel¥ifoAment. We, we, | believe our share prices are very
reasonably priced to say the least.

908y (K2dAK AiQa R2dzmt SRK

Yeah, | think so, yeah. When we first announced that we were going into uranium

when uranium was hyped up, and it was only $19 in September 2004, | think we

announced back then, and the share price went straight up to 23p. We had a

shareholder who had in excess of 10% at that stage, who was an initial shareholder

and they sold down their position during that rise and | think it left us with a bit of an

overhang of stock, which has now clearly been takenup. And, YR 6 S Q@S y2¢65> @&
1Yy26 L 0GKAY]l 6AGKZ gAGK DSAISNI/ 2dzyGSNI Sa
stock on the market and they had to come to us for a private placing, ¥ SQNB Ay | 32
strong position; the shares are now well held and | think there should be only one

gre ¢S Oly 3I2d 2 So@S 320G LX Syidie 2F ySgsa
O2YAYy3a (GKNRdIZAKO® 2 S0@S oidmcobniumitighiS I tHidR NI F 2 f A
our share price may have lagged a bit during that period because we were in the pro,

$S 02dz RyQi NBIFffé R2 |yeéeidKAyaaoidos®l dzasS 6 S
acquiring stuff, that the exploration side of it was quite slow during that period. But

y2g L GKAYy]l AGQa Iff KFryRa G2 (G4KS LizyLl |y
fairly rapidly.

126 f2y3 R2 &2dz GKAY]l Al 6Aff 0SS 0ST2NB @

Well, that very much relates to mill sites. Our Happy Jack mine which is, has had
historically, K R o ®m YAttt A2y Ll2dzyRa YAYSR 2dzi 27F
LR GSYidALFtf GKSNB (2 AYyONBIF&aS 2d2NE 2dz2NE 6 |
150 ¢ 170 thousand pounds resource at the moment there. And that we believe

O2dz2 R SEGSYR (2 Fo2dzi + YAffA2Yy Ll2dzyRa 0 dz
GKSNB> AdQa 320 NIYLBAZ YR SOSNEBIKAY3IS 0
we can add on the pounds through exploration then that could be in production

fairly fast. The mills in the area are, there are two mills in the area, one 70 miles

away and one 40 miles away. And, and those will be taking, well [UC own one of

them and they have announced, | believe, that they will be taking ore in mid 2008.

{2 0(KSNBQAa dojh@l YLEAK/ALY T yo SFa2 NB (G KSy 0SSOl dza s
F2N) dza (2 &SYR 2dzNJ 2NB o .dzil L R2y QG GKA
anyway.

a4 6S Of2aST al G0 dvebditeadRReyshidyodrticlkde I A BS 2 dzi
symbol?

2 St f 3 yog GridiNdB#E most of the information on all of our projects at
www.vaneminerals.com, and our ticker is VML.L for those people abroad.

And, why Vane Minerals? Why the name Vane?

Van Nort, Arnolds, Nelson and Edwards.


http://www.vaneminerals.com/
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Dominic Very clever.

Dominic l'YR R2y Qi F2NBSG (G2 22AYy dza F2NJ tF NI H
Dines, and we speak to the presidents of UPC and Summit Resources.

Commodity Watch Radio is presented and produced by Dominic Frisby, for Minesite, with music by
Minnola Camp.

This is a transcript of a Commodity Watch Radio show from www.minesite.com. The transcripts may contain errors and inaccuracies and
in no way should they be relied upon for investment decisions. Please remember neither Commodity Watch Radio nor Minesite make any
recommendations to buy stocks in any company or any commodity. The show is for informational purposes only and is provided as a
means for investors to supplement their research. Investors should always do their own research or take advice from their professional
adviser before buying or selling any stocks or other investment instruments. The value of these investments may rise or fall and you may
not get back the money you invested.
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