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There are risks associated with an investment in th e shares of Centamin. Recipients of this presentati on should review the risk factors
and other disclosures regarding Centamin contained i n the preliminary prospectus of Centamin that has be en filed with Canadian 
securities regulators and available at www.sedar.co m.

This presentation contains "forward-looking informa tion" (also referred to as "forward-looking stateme nts") which may include, but 
are not limited to, statements with respect to the future financial or operating performance of the Co mpany, its subsidiaries and its 
projects (including the Sukari Project), the future price of gold, the estimation of mineral reserves a nd resources, the realization of 
mineral reserve estimates, the timing and amount of  estimated future production, revenues, margins, co sts of production, capital, 
operating and exploration expenditures, costs and t iming of the development of new deposits, costs and  timing of construction, costs 
and timing of future exploration, the timing for de livery of plant and equipment, requirements for add itional capital, foreign exchange 
risk, government regulation of mining and explorati on operations, environmental risks, reclamation exp enses, title disputes or claims, 
insurance coverage and the timing and possible outc ome of pending litigation and regulatory matters. O ften, but not always, forward-
looking statements can be identified by the use of words such as "plans", "hopes", "expects", "is expec ted", "budget", "scheduled", 
"estimates", "forecasts", "intends", "anticipates",  or "believes" or variations (including negative va riations) of such words and 
phrases, or state that certain actions, events or r esults "may", "could", "would", "might" or "will" be  taken, occur or be achieved.

Forward-looking information involves and is subject  to known and unknown risks, uncertainties and other  factors which may cause 
the actual results, performance or achievements of the Company and/or its subsidiaries to be materiall y different from any future 
results, performance or achievements expressed or i mplied by the forward-looking information. Such fact ors include, among others, 
general business, economic, competitive, political and social uncertainties; the actual results of cur rent exploration activities and 
feasibility studies; assumptions in economic evalua tions which prove to be inaccurate; fluctuations in  the value of the United States 
dollar and the Canadian dollar relative to each oth er and to the Australian dollar; future prices of go ld and other metals; possible 
variations of ore grade or recovery rates; failure of plant, equipment or processes to operate as anti cipated; accidents, labour
disputes or slow downs and other risks of the minin g industry; climatic conditions; political instabil ity, insurrection or war; arbitrary 
decisions by governmental authorities; delays in ob taining governmental approvals or financing or in t he completion of development 
or construction activities. Discovery of archaeolog ical ruins of historical value could lead to uncerta in delays in the development of 
the mine at the Sukari Project.  

Although the Company has attempted to identify impo rtant factors that could cause actual actions, event s or results to differ 
materially from those described in forward-looking information, there may be other factors that cause actions, events or results to 
differ from those anticipated, estimated or intende d. Forward-looking information contained herein is made as of the date of this 
presentation and the Company disclaims any obligati on to update any forward-looking information, wheth er as a result of new 
information, future events or results or otherwise.  There can be no assurance that forward-looking info rmation or statements will 
prove to be accurate, as actual results and future events could differ materially from those anticipat ed in such information or 
statements. Accordingly, readers should not place u ndue reliance on forward-looking statements.

Forward-Looking Statements



Opportunity
Sukari is the largest gold resources to come into production in 
2009

Resources
Nearly 13m oz Au resource – largest single deposit outside of 
majors

Low costs
Bottom quartile cost producer with $300-350 cash costs (no bi-
product credits)

Fully funded Cash of $60m, no debt and fully unhedged to gold price

Growth
Exit rate production of 200k oz by year end 2009, rising to 
500k+ oz by 2012

Overview



SHARE DATA (13/10/09)

Share price £115.5p
Market cap. (£) 1.17bn

52 High 116.5p
52 Low 22p

Average Global Daily Volume 7.2M shares

30-day Global Turnover C$167M

Top 10 Shareholders

Paulson & Co 11.16%
Directors 8.50%
Barings Asset Mgt 7.85%
Fidelity Investments 7%
Acuity 4.5%
AEGON UK 4.05%
Blakeney Asset Mgt 3.5%
JP Morgan Asset Mgt 3.3%
Henderson Global 2.84%

Shares in Issue                         1,015m

ASX Listed (CNT AU) Oct 1970
LSE AIM Listed (CEY LN Dec 2001
TSX Listed (CEE CN) Apr 2007

Market Information



Board of Directors and Management

Executive Directors

Sami El-Raghy
Executive Chairman

40 years’ experience in mining, joined Centamin in 19 93. Instrumental in the 
discovery and development of a number of gold mines  for ASARCO and Chevron.

Josef El-Raghy
Managing Director / CEO

Joined Centamin in 2002, ex Director at CIBC Wood Gu ndy and Paterson Ord
Minnett, specialising in international finance for t he natural resources sector.

Trevor Schultz
Executive Director 
of operations

40 years of building mines for large mining groups including BHP, RTZ/CRA, and 
Pegasus. Previously President and CEO of Guinor Gold  Corporation and a director 
of Ashanti Goldfields. Trevor has built large gold mines in Africa, South America 
and the USA.

Mark Di Silvio
CFO

Extensive experience in Australian natural resource s sector (Woodside, Central 
Petroleum).

Non-Executive 
Directors

Colin Cowden, G.Brian Speechly, Dr. Thomas Elder, H.  Stuart Bottomly, Prof G. 
Robert Bowker.



Stability

International Law

Resources

Low Costs

Fiscally friendly

Egypt: Overview

Democracy, National Democratic Party 
(President Mubarak) in power since 1981

Foreign ownership  rules and ability to 
repatriate profits / dividends enshrined in law

Rich gold deposits throughout the Arabian 
Shield

High skilled / low cost work force, excellent 
existing infrastructure, low cost fuel

No tax for 30 years and only 3% net smelter 
royalty



Concession Agreement

Terms

• No tax for 15 years

• 3 per cent royalty

• Full cost recovery prior to split

• OPEX post production

• Exploration historical + ongoing

• Capex historical + ongoing

Capital Expenditure

Exploration to date US$80m

Total CAPEX to prod. US$265m

Underground decline US$20m

Exploration (pa) US$10m pa

Sustainable (from FY2010) US$10m pa

Expansion (FY2011 est.) US$100m

Cash to be recovered c.US$500m

CENTAMIN EGYPT

100%

50%

PHAROAH GOLD 
MINES

3% NSR 
to ARE

50% of 
Operating 
Surplus

SUKARI GOLD 
MINES

50% of 
Operating 
Surplus to 
ARE



Overview of Sukari Gold Project

• Located in Eastern Desert in Egypt

• Mined by the Pharaohs, the Romans 
and the British – exploration license 
granted to Centamin in 1995 and 
converted to mining license in 2005

• Sukari today is 100% owned by Pharaoh 
Gold Mines, a fully owned subsidiary of 
Centamin Egypt

• Global resources in excess of 13Moz Au

• Initial open pit mine with underground 
development ongoing



High Grade Zones & Underground Potential& Underground Potential



Reserves & Resources

• 6.4Moz reserve

• High conversion to Measured & 
Indicated

• M & I - 73% of total resource

• Average 500,000oz Au added to 
resources per quarter

• Discovery cost of ~ US$5 / oz



Mine Design



Building of the Sukari Gold Project



Progress To Date

• +1000 personnel currently on site Complete

• Dismantle and transport Kori Kollo Complete

• Dismantle and transport 28MW power station Complete  

• Process plant site civil works Complete

• Non process buildings Complete

• 25km seawater pipeline Complete

• Tailings Storage facility Complete

• Exploration Ongoing

• Mining commenced Feb1 Ongoing

• Refurbishment and construction Ongoing

• 20+ Egyptian Contracting groups currently on site



Development Plan 

Underground development, construction, production

2009/10 2011 2012

���������



Exploration



• Sukari is one of the largest gold resources to come into production in 2009

• The only +10Moz deposit going into production and n ot held by a major

• Gold production started June 2009, ramping up to +5 00,000oz production p.a. by 
2012

• Fully financed with no debt and no hedging

• Gold resource of 13Moz+ and growing by c.500,000 oz  Au per quarter as drilling 
campaign continues

• Low cash costs of between $300-$365 per oz

Conclusion



Appendix



Market Coverage

Analyst Coverage

1. Ambrian* Brock Salier

2. BMO David Haughton

3. Canaccord Adams Nick Chalmers

4. Cormark Securities David Stein

5. Evolution Louise Collinge

6. Matrix Group Brad George

7. Mirabaud Keith Watson

8. Numis Mike Stuart

9. RBC Cailey Barker

10. GMP Mark Smith

11. TWP* Andrew Mikitchook

12. BofA-Merrill Lynch Daniel Lian

13. Hanson Westhouse Kate Ward

14. Investec Jonathan Guy

15. Nedgroup Christian Siebert

* Joint brokers 

Geographical breakdown of 
shareholders


